Introduced by the Council President at the request of the Mayor:
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ORDINANCE 2015-365
AN ORDINANCE TRANSFERRING $2,655,223 FROM THE PUBLIC BUILDING ALLOCATION SUBFUND (5A1) REVENUES FROM COLLECTED BUILDING MAINTENANCE FEES TO THE GENERAL FUND (011) TO REIMBURSE THE GENERAL FUND FOR PAYMENTS MADE TO BANKING FUND LOANS FROM THE GENERAL FUND ON BEHALF OF THE PUBLIC BUILDING ALLOCATION SUB-FUND, AS INITIATED BY B.T. 15-072; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.  For the 2014-2015 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(See B.T. 15-072, attached hereto as Exhibit 1 and incorporated herein by this reference)


(a)
Appropriated from:



See B.T. 15-072




$2,665,223

(b)
Appropriated to:



See B.T. 15-072




$2,655,223

Section 2.

Purpose.
The purpose of the appropriation in Section 1 is to transfer from the Public Building Allocation subfund (5A1) revenues from collected building maintenance fees to the General Fund (011) to reimburse the General Fund for payments made for Banking Fund loans in the General Fund on behalf of the Public Building Allocation sub-fund. This will align budgeted expenditures with current accounting procedures for actual Banking Fund loan repayments. In addition, this will reclass budgeted amounts among sub-objects and will not add or deplete any budgeted expenditures in total. General Accounting Standards require internal service funds to have full accrual balance sheets. The Public Building Allocation sub-fund is an internal service sub-fund that does not have Banking Fund notes payable or any assets related to the original Banking Fund loans.  
Section 3.  Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

   /s/   James R. McCain, Jr.
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
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TRANSFER FROM:
*Revenue line items in this area are being appropriated and expense line items are being de-appropriated. Accounting Codes ‘
F:;‘; sFiD| . Subfund Title - . Activity / Grant Title Line Item / Subobject Title Amount Indexcode  |Subobject| Project Prj-Dll | Grant |Grt-Dtl
Exp | 5A1 |Public Building Allocations Ed Ball Building ISA - BANKING FUND - INTEREST $694,175.00|PWPB5A1BALL | 04214] ]
Exp | 5A1 |Public Building Allocations Ed Ball Building ISA - BANKING FUND - PRINCIPAL $630,489.00| PWPBSA1BALL | 04214P
Exp | 5A1 |Public Building Allocations Haverty Building ISA - BANKING FUND - INTEREST $481,780.00| PWPB5SA1HB 04214l
Exp | 5A1 |Public Building Allocations Haverty Building ISA - BANKING FUND - PRINCIPAL $848,779.00|PWPB5ATHB 04214P
Rev | 011 |General Fund - GSD Interfund Transfer In Transfer from Subfund 5A1 $2,655,223.00| TRINO11FR5A1 38191
TRANSFER TO: Total:  $5,310,446.00
*Revenue line items in this area are being de-appropriated and expense line items are being appropriated. Accounting Codes
Zi‘; S:; B Subfund Title Aclivity/ Grant Title Line Item /-Subobject Title Amount Indexcode Subobject| Project Prj-DtI; © Grant Gri-btlr
Exp | 011 |General Fund - GSD Ed Ball Debt Service 1SA - BANKING FUND INTEREST $694,175.00{JXMS011BALL 042141 ' ‘
Exp | 011 |General Fund - GSD Ed Ball Debt Service ISA - BANKING FUND - PRINCIPAL $630,489.00|JXMSQ11BALL 04214P
Exp | 011 |General Fund - GSD Haverty Building Debt Service |ISA - BANKING FUND - INTEREST $481,780.00|JXMS011HB 04214l
Exp | 011 [General Fund - GSD Haverty Building Debt Service |ISA - BANKING FUND - PRINCIPAL $848,779.00|JXMS011HB 04214P
Exp | 5A1 |Public Building Allocations Interfund Transfer Out Transfer out to General Fund - GSD $2,655,223.00| TROU5A1TO011 | 09191
Net Transfer Amount: $2,655,223.00 Total: $5,310,446.00

* Net transfer amount:  The total amount of the transfer less any fund to fund transfers and/or corresponding internal service fund budget increases related to section 106.304 (a)(5)

Justification for Transfer:

The purpose of this BT is to align budgeted expenditures with current accounting procedures for actual Banking Fund loan repayments. This is to reclass budgeted amounts among sub-objects and will not
add or delete any budgeted expenditures in total. General Accounting Standards require Internal Service Funds to have full accrual balance sheets. The Banking Fund is an internal service sub-fund. The
Public Building Allocation sub-fund (A1) does not have Banking Fund Notes Payable or any assets related to the original Banking Fund loans. This legislation requests that the Public Building Allocation sub-
fund (5A1) transfer revenues from collected building maintenance fees to the General Fund (011) to reimburse the General Fund for payments made to repay Banking Fund Loans made from the General

Fund on the Public Building Allocation sub-fund's behalf.

Division Chief: Patrick J. Greive, |l, Treasurer - Finance/Treasury Date Initiated:
Prepared By:  Judith A. Garard, Finance & Administrative Manager - Finance/Treasury Phone Number:

904-630-5207

Council District(s):

INITIATED/REQUESTED BY: (if other than Department)





